Mapapa IOpbn AL

duHAHCOB OTYET

3a roaMHAaTa, npukiaoysama Ha 31 nexkemBpu 2022




CohabpxaHue

OTYET 32 QUHAHCOBOTO CHCTONHIC ....e.vvevrerereerenseeseesseesseesseeseesesssessseassesssesssessesssesssesssesssesssessees 1
OtueT 3a nevandara uin 3ary0aTa U JPYTHst BCEOOXBATEH JTOXOI .. cveueerrereerrerreeneensessesseeneenseneesnes 1
OTYeT 32 IPOMECHHUTE B COOCTBEHUS KATTHTAL ......veeuveeneeenreenreenseenseenseensesnseansesnsesnsesnsesnsesnsesseesseesseens 3
OTYET 32 TAPUUHHUTE TTOTOIIH ...eenvveenereerureesuteesaseesseesseesseessseesnseeessessssessssseesseeesssessnsessnsessnsessnsessnses 4

BEneKKH KBM (DHHAHCOBHS OTUCT ....vveeveerreerreesseesseesseeseesseesseeseesseessesssssssesssesssesssesssssssessssssesssesssens 5




Maoapa FOpvn AJ]

OTt4er 32 QUHAHCOBOTO CHCTOSTHHE

B xunsou nesa

AKTHBH
Tekyiu akTUBH
ITapuuHu cpencTBa U €KBUBAJICHTH
O0110 TEeKYIIH AKTUBHU
001110 aKTUBH

Co0cTBEH KanmuTAaJ
Peructpupan kanuran

[euan6u u 3aryou
00110 cO0CTBEH KanuTAJl

IMacuBu
Hertekyiy nmacusu
3aemu
O0110 HeTeKyIIH IACUBH

Texymu nacuBu
TBHProBeKk U APYTH 3aIbIKEHUS

O0110 TEKYIIN TACHBH
001110 NacuBH
OO01I0 COOCTBEH KANMTAJ U MACHBH

Dunancos omuem
3a zoounama, npukitoueauia na 31 oexkemepu 2022

benemcka 31 nekemBpu 31 nekeMBpH
2022 2021
11 2 2
2 2
2 2
12 50 50
(74) (65)
(24) (15
13 23 14
23 14
14 3 3
3 3
26 17
2 2

Benexxkute Ha cTpaHuIM 6 10 22 ca Hepa3AedHa 4acT OT HACTOSIIUS (PMHAHCOB OTYET.

Digitally signed by
PAUL RILEY

Date: 2023.03.28 09:
15:30 +03'00'

PAUL
RILEY

ITon Paiinu
Hsnvinumenen oupexmop

ChIiacHO HE3aBHCUM OAUTOPCKH OOKJIad OT:

Georgl Digitally signed by
Georgi Stoyanov

Stoya NQOV Trenchev

Date: 2023.03.28
Vipasumen Trenchev 11:5218+0300

ExoBuc Onut bearapus OO/, per.Ne 114

T'eopru Tpenues

ALEKSANDAR g2y

SILVIYANOV IVANOV
Date: 2023.03.28 09:27:17 +
IVANOV 0300

Anexcanawp VBanos

Cwvcmasumen
. Digitally signed
Georgi  byaeorgi
Stoyanov
Stoya nov Trenchev

Date: 2023.03.28
TrenCheV 12:02:21 +03'00"

T'eopru Tpenues
Pezucmpupan ooumop




Maoapa FOpvn AJ]

Dunancos omuem
3a zoounama, npukitoueauia na 31 oexkemepu 2022

OTt4er 32 neyandara win 3arydara u Apyrusi BCeoOXBaTeH 10X0/]

3a roguHara, npuK/JIOYBama Ha 31 fekeMBpH

B xunsou nesa

Pazxonu 3a BBHIIHU YCIyTH

Pa3xonu 3a Bp3HarpakJieHus Ha HaeTU JIMLa

Pe3yaTaT oT onepaTuBHA JIeifHOCT

DUHAHCOBHU Pa3Xoau
HeTnn ¢punancoBH pa3xoau

3ary6a npeau JaHbUM

Pasxonu 3a ganbiu

3ary0a 3a nepuojaa
O01I0 BceoOXBaTEH A0XO0/ 32 Mepuoaa

Heren noxoa Ha akuus

OCHOBEH HEeTeH JJ0XO/ Ha akuus (B JieBa)

Benexcka 2022 2021
6 (6) (6)
7 2 2

(®) (3
8 (1) -
(€Y) -
) (3
9 - -
) (®
(O] ()]
10 (0.18) (0.16)

Benexxknte Ha cTpaHuIH 6 10 22 ca Hepa3/IeNHa 9acT OT HACTOSIIHS (PITHAHCOB OTYET.

Digitally signed by
PAU L PAUL RILEY

Date: 2023.03.28 09:
RILEY 47510300

ITon Paitnu
HM3nvanumenen oupekmop

CBIi1acHO HE3aBHCUM OAUTOPCKH OOKJIad OT:

Georgi
T'eopru Tpenuen Stoyanov
Vnpasumen Trenchev

ExkoBuc Onut bwarapus OO/I, per.Ne 114

Digitally signed by
Georgi Stoyanov
Trenchev

Date: 2023.03.28
11:52:52 +03'00'

ALEKSANDAR Digialy signed by

SILVIYANQOV siLvivanov vaNov

Date: 2023.03.28 09:28:21 +
IVANOV 0300'

Anekcanabsp MBaHOB

Cvcmasumen
. Digitally signed
Georgl by Georgi
Stoyanov
StoyanOV Trenchev
Trenchev Date: 2023.03.28
T'eopru Tpenues 12:01:26 +03'00'

Pecucmpupan ooumop




Maoapa FOpvn AJ]

Dunancos omuem
3a zoounama, npukitousauia na 31 oexemepu 2022

OT4eT 3a NpOMeHUTE B COOCTBEHUSI KAMUTAJI

B xunaou nesa

Bananc Ha 1 suyapu 2021
Obuio 6ceodxeamen 00x00 3a nepuooa
3ary0a 3a roguHara
OO0 BceoOXBAaTEH A0X0/ 32 NepUOIA
baaanc na 31 gexemBpu 2021 12

Bananc Ha 1 suyapu 2022
Obuio e6ceodxeamen 00x00 3a nepuooa
3ary0a 3a roguHara
OO0 BceoOXBaTEH 10X0/ 32 MepUOIA
Bananc Ha 31 nexemBpu 2022 12

Bbeneocka

Benexxknte Ha cTpaHUnH 6 10 22 ca Hepa3/AeHa 9acT OT HACTOSIIHSA (PHHAHCOB OTUET.

Digitally signed by

PAU L PAUL RILEY

Date: 2023.03.28 09:
RILEY 750500

I1on Paitnu
HM3nvanumenen oupexmop

ChriacHO HE3aBHCUM OAUTOPCKH OOKJIad OT:

Georgi Digitally signed by

Georgi Stoyanov

Stoya NQOV Trenchev
Date: 2023.03.28

Trenchev 115329 0300
ExoBuc Onut bearapus OO/, per.Ne 114

I'eopru Tpenues
Ynpasumen

Oo6ur0
Perucrpupan Oo6mu  Ileyanou co0CTBeH
KANMUTAJ  pe3epBH W 3aryou KAIUTAJ
50 - (57) 7
- - ®) )
- - (8) (8)
50 - (65) (15)
50 - (65) (15)
= = ) ©)
= = )] ®
50 - (74) (24)
ALEKSANDAR Q‘L‘Jé’;gﬂ%'}fg by
SILVIYANQV SsILVIYANOV IVANOV
IVANOV Date: 2023.03.28 09:26:56 +
Anekcanabsp MiBaHOB
Cwvcmasumen
Georgi P
Stoyanov:ze
Date: 2023.03.28
reoprl/l TpqueB TrenChev12:00:34 +03'00'

Pezucmpupan ooumop




Maoapa FOpvn A/l

Dunancos omuem

3a zo0unama, npukioueauwia na 31 oexemepu 2022

Ortuer 3a MMAPUYHUTE MMOTOIH

3a roguHara, npuk/JIOYBama Ha 31 1ekeMBpH

B xunaou nesa Benescka

INapu4yHM NOTOLM OT OCHOBHA AEHHOCT
[Inamanus Ha TOCTaBUMIU U IPYTH KPEAUTOPH

ITnamanus 3a 3amiaTu, OCUIYPOBKU U JPYTH

Hpyru
HeTeH napnqeﬂ IMOTOK OT OCHOBHA )lei/'l]-IOCT

IMTapuyHY MOTOIM OT MHBECTHIIMOHHA IEHHOCT
HeTen napuyeH NoTOK 32 HHBECTULIMOHHA JEeHHOCT

IMapu4yen MoTok oT GUHAHCOBA JEHHOCT
[Tonyuenu 3aemu
Heren napuyeH noTok otT (puHaHCOBA AeifHOCT

HerHo HamaJieHHe HA NapH U NADHYHU eKBUBAJICHTHU
ITapu v napuyHU €KBUBAJICHTU Ha 1 sHyapu

IMapu v napuyHu eKBUBaJIeHTH HA 31 1ekeMBpH 11

2022 2021
™ @
(M @

- 1
(8) (8)
8 8
8 8
2 2
2 2

BenexxknTe Ha cTpaHUIH 6 110 22 ca Hepa3/IeNHa 9acT OT HACTOSIIHS (PHHAHCOB OTYET.

Digitally signed by
PAUL RILEY

Date: 2023.03.28 09:
19:11 +03'00'

PAUL
RILEY

ITon Paitnu
Hsnvanumenen oupexmop

ChIiacHO HE3aBUCUM OJUTOPCKH JOKIA[ OT:

Georgi g
Stoyanov
I'eopru Tperues Stoyanov 3'9”522‘23 vios
ate: .03.
Ynpasumen Trenchev 11:54:34 +03'00"

ExkoBuc Onut bwirapus OO/L, per.Ne 114

ALEKSANDAR RiLgEi‘;gyA?qi%n:g by
SILVIYANQV siLvivyanov IVANOV
IVANOV (?;896'2023,03‘28 09:29:43 +

Anexcanabsp MBaHoB
Cvcmasumen

. Digitally signed
Georgi by Georsi
Stoyanov
Stoya nov Trenchev

Date: 2023.03.28
Tre n Ch ev 11:59:46 +03'00"

I'eopru Tpenues
Pezucmpupan ooumop




Maoapa FOpvn A/l Dunancoe omuem
3a zo0unama, npukioueauwia na 31 oexemepu 2022

bejexxku KbM (PMHAHCOBHSA O0TYET

1) CTaTYT ¥ IPEIMET HA JICHTHOCT ....eeuveeureeereeereeeressrensuesssesseesssesseesseesssensesssesssesssessseessesssessesssesssennes 6
2) B3B8 38 HBTOTBHE .....veeeuvieeuiieeeiieeireeitteetteessseessseessseessseessseessseesnseesnseeenssesnssessssessssessssesssseesnseesnses 6
3) 3HAYUMH CUCTOBOTHU TIOTHTHEH ......veeeureeereeesreessseessseessseessseessseessseesssesssessssesassssessssessssessssesssees 8
4) HoBu ctangapTH ¥ pa3siCHEHHS, KOUTO BCE OIIE HE CA MIPHITOKEHH .....eeuverrirrenreeneeeenrenreeneeneenne 16
5) OmpenensHe Ha CIPABEIITMBUTE CTOMHOCTH .....veeeuveeerreeereeereessseessseessseessseeesseeessseessesssssesssseennes 16
6) Pa3sXOIM 32 BBHIITHI YCITYTH. ... ..eeveeureeneeenreeneeensesnsesssesssesseesseesseesseesseesseesseesseensesssesssesssesssessnsesns 16
7) Pa3xonu 3a BE3HATPAKICHUS HA HACTH JTHTIA. ... .cveerveerreereesseessensseessesssesssesssesssesssesssesssessessseenes 16
8)  DUHAHCOBY PABXOMH ... uveeeureernreerreeaseeenseeanseeesssesssseesssessssessssessssessssessssessssessssessssessssessssessssessnses 16
D) JLAHBIIH. ....veeeeveeeeiieeteeeteeeteaeeeeteeeeteesebeeeebeeastaeestesassasessaeensseessaaassseessseesssaesssaesesaeasseeansaeenseeaseeanes 17
10) JTOXOMH HA QKIIHS ...vvveenereeereenereennseesnseessseessessnsessseessessnsessnsssensssessssesssessssessnsesssessnsessnsessssessnns 17
11) TTapy ¥ TAPHTHHI CKBUBATICHTH .....eeevveeereerereenreessseessseesseessessnsessssessssessssessssessssessssesssssesnsssenses 17
12) KaITHTAIT T PEBEPBH ... vevveeereeereeereseresseesseenseesseesseesseesseesssesseesseessesssesssesssesssesssessesssesssesssessaesseens 18
LR TG 15 4/ SRS 18
14) TBHPTOBCKU H JPYTH 3AIBIIIKEHIS .. .evveeueeeueesueerseenseenseenseeseensesnsesnsesnsesnsesnsesseesseesseesseessesssesnsenns 19
15) DOUHAHCOBU MHCTPYMEHTH ...ceouveerurierreeetreenteeenseeessseesseeessseessseesnseesseesasessasessaseesssessnseesssesssseenns 19
16) CBBPBAHM JTHIIA ....eeuvveeereeaereesreesseeeseeaseessseessesssseessseesssssessesssssessssessssessssessssessssessssessssessssessnses 22
17) CrOuTHs Crieq 1aTaTa HA OTUCTHHS TICPHIOIL ...eevvvenvrereeeseesseeseenseanseanseensesnsesnsessesnsessesssesssesseens 22




Maoapa FOpvn A/l Dunancoe omuem
3a zoounama, npukioueauwia na 31 oexemepu 2022

Benexkn kbM (pUHAHCOBHA OTYET

1) CraryT 4 npeaMer Ha JieiiHOCT

Mapnapa FOpsn AL (,,dpykecTBOTO”) € akIMOHEPHO OPY>KECTBO Che cemanuiie B brirapus. [dpyxecTBoTo €
yupeneno Ha 11 aBryct 2008 r. u BnucaHo B ThproBckust perucTbp KbM AreHLUs IO BIHCBaHMATA Ha 31
asryct 2008 r., EMIK 200341288 ¢ HanmenoBanue ,,Metidesp ['pyn* AJl. Ha n3BsHpenHO 0010 CHOpaHue Ha
akoHepute nposeaeno Ha 07.01.2013r. e B3eTo pemieHue 3a mpomsiHa Ha ¢upMata Ha J[pyKecTBOTO Ha
»Manapa FOpbn“ AJl, kakTo 1 3a MPOMEHH B IpeaMeTa Ha JIEHHOCT, CeJaIMIIE, aJipec Ha YIpaBJICHUE U Ha
pbkoBomHHUTE opranu. O0sBeH ¢ 1 HOB YcTtaB Ha JlpyxecTBoTo. Te3u mpomenu ca otpasenu Ha 05.02.2013 r.
C BITUCBAHE B ATEHIMTA 110 BIMCBaHUATA O napTuata Ha [pyxectBoto moja Homep 20130205103306.

MaskopHuTapeH coOOCTBEHHK Ha KamuTtaia Ha JpyxectBoTto e Pelinooy I'pyn ChpBucu3s JIMMUTHI, Py KECTBO
OpPraHU3UPAHO U CHILIECTBYBAIO CHIVIACHO 3aKOHUTE Ha bpuTaHcku BUpAKUHCKHM OCTPOBH, ChC CEAAIHILE U
anpec Ha ynpaeieHue Mannap Xayc, et. 3, m.k. 2169, xxoncwn’c I'bt, TopTona, Bnrcano B ThProBCKuUs
peructsp Ha bputancku Bupmxuncku OctpoBu nmog Homep 548716.

OCHOBHUAT MpeAMeT Ha JAeiiHOcT Ha JIpy»KECTBOTO BKIIOYBA HHBECTHPAHE B HEIBIDKMMH HMOTH,
BKJIFOUHMTEITHO MPOAAXK0a U [MOKYINKA Ha HSABHKUMH UMOTH, HHBECTUIIMH B 3eMsi, HHQPACTPYKTYPA, KIIUAILIHHI
U BUJIHHM HMMOTH, NPUIOOMBAHE Ha JIPYTH APYKECTBA, IMOCPETHHYIECKH YCIYTH, W Op. [IpyXKecTBOTO € B
HadanHaTa ¢asa Ha Ha pa3paboTBaHe Ha MPUOPHTETEH WHBeCTHIMOHEH mpoekT "bnex Cumii apapuc Exo
Puzopt" (mpoekra), 3a KOWTO WMa 0J00peH MemopaHayM 3a paz0upareictBo ¢ [IpaBUTENCTBOTO Ha
Peny6nuka beirapus ¢ pemenne Ha Munuctepcku ¢bBeT Ha Pb Ne 183 ot 28.03.2014 1.

praBHeHI/IeTO Ha JPYKCCTBOTO € CAHOCTCIICHHO U CC OCBIICCTBABA YPEC3 CbBeT HA JAUPCKTOPUTC. K®M matara
Ha 0}106p€HI/IC 3a U3/1JaBaHC Ha HaCTOAII WA (bHHaHCOB OTYCT, YICHOBEC Ha CpbBera Ha JAUPCKTOPUTE Ca:

e [lon Paitnmu — U3nenaurenen Jupexrop
o JKaxnuu Paitnu — HeusnbiaHuTeaeH wieH Ha CJJ

e  Xpucro Banepues Cokonapcku — He3apucuM wieH Ha CJI

Mapnapa Opsn A/l ce npeacrasissa ot I-H [lon Paiinu, B kauecTBOTO My Ha U3IBIHUTENEH AUPEKTOD, KOUTO
yIpaBisiBa U IpeJcTaBisaBa JpyKecTBOTO Ipes TPETH JINLA.

AnpecsT Ha ynpasienue Ha J[pyxectBoto e rp. Bapaa 9002, 6yax. ,, Kusa3 bopuc I, 82, et. 2.

Ot 2009 ronuna, akuuute Ha J[py’kecTBOTO ca AOMYyCHATH 3a THPrOBUs HA peryjupaH maszap Ha bearapcka
Dongosa bopca — Codust mog 6opcos kog MDR / 6MF, ISIN xog BG1100012092, peructpupanu 3a ThproBus
Ha AnrepHatuseH nasap BaSE. lpysxectBoto uma usnanexr LEI kon 894500BD3QB36TADOX67.

2) ba3a 3a usrorBsine

(a) CpboTBeTCTBHE

To3u (pUHAHCOB OTYET € M3TOTBEH B CHOTBETCTBHE C MeXIyHapOIHNTE CTAHIAPTH 32 (PHHAHCOBO OTYHTAHE
(MC®O0), npuern ot Erpomnetickus Crio3 (EC).

DUHAHCOBUAT OTYET € 0JI00PEH 3a U31aBaHe OT ChBeTa Ha JupekTopute Ha 21.03.2023 T.

©) JeiicTBamo npeanpusTue

Manapa IOpsn AJ] € perucTpupaHo KaTro aKLUOHEpHO JpykecTBO. CbrinacHo TBProBCKHUs 3aKOH,
JIpyKecTBOTO € 3aABDKEHO J1a MOJAbp)Ka COOCTBEHHS KamuTan (HCTHH aKTHBH) B pa3Mep, HaJBHIIABAIL
perucTpupanus kanutan. ChIIo Taka CbIIIACHO CBIHMA 3aKOH JPY’KECTBOTO CIIE/IBA J1a MOAABPKA pasMepa Ha
cOOCTBEeHNS KanuTall J1a He Ob/e MO-HUCHK OT PETHUCTPHUPAHUS KalluTAal 3a TIEPHO ITO-TBIIBT OT €Ha TOJIUHA.
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Benexkn kbM (pUHAHCOBHA OTYET

2) ba3za 3a usrorBsine (MpoabJKeHHE)

(©) JeiicTBamo npeanpusitue (MpoAbJKEHNE)

JpyxecTBoTO € peanuzupaio 3aryba B pazMep Ha 9 XuJl. JeBa 3a roiMHaTa, 3apbpinBaiia Ha 31 nekemBpu 2022
r. (2021 r.: 3ary6a 8 xun. neBa). KoM 31 nekemBpu 2022 r., oOmumAT cOOCTBEH KanmuTal (paBeH Ha HETHHUTE
aKTUBH Ha J[pyecTBOTO) € MO-HUCHK OT PErUCTPUpPaHUsl aKIHOHepeH KamuTan ¢ 74 xwui. nesa (31.12.2021:
MO-HUCBK C 65 XuJl. JeBa).

Te3u pesynraTu, KakTo U 3a0aBsHETO HA HAYaJIOTO HA MPOEKTa MOCTaBAT MOJA ChbMHEHHE NPUIOKEHUETO Ha
IpUHIUIA Ha JeicTBamo npeanpusatie. Te3n 00CToATeNCTBa ce ABIKAT Ha (akTa, ue JIpyxKecTBOTO Bce oIle
€ B HauayiHa (pa3a Ha pa3BUTHE U pealn3upa MpeIBapUTEIHN aAMUHACTPATHBHHU PAa3X0OAU U Pa3XOAH 3a IPaBHA
U KOHCYJITAHTCKU yCIYI'd CBbP3aHU C IOATOTBUTENIHU JEHHOCTH 3@ OCBILECTBIBAHE HA OCHOBHHUS IIPOEKT HA
JIPYKECTBOTO 32 M3TpakAaHe W MIPoJax0a Ha HEIBIDKMMHU MMOTH. Te3M pa3xoau ce 3aIulamar chC CpecTBa
OT aKIHOHEPHTE NMPEAOCTABEHN KaTO 3aeMH HJIA COOCTBEH KalTUTal.

Axuunonepute Ha J[py>KeCTBOTO ca B IPOILIEC Ha 0J0OOpEHHUE Ha IIJIaH 33 pa3BUTHE C LIeJI ]a OCUTYPH H3ITbITHEHUE
Ha w252 (1) 1.5 ot TweproBekus 3akoH. To3M IUTaH BKIIIOYBA YBEIMUYCHHE Ha KalHTalla Ha JPY>KECTBOTO C
axno. JIpyKecTBOTO € moiy4mino (HHaHCOBaTa IOJIKpeNa Ha KpaifHaTa KOMIIaHHSA-Maiika 3a 0003pHMOTO
Opxemme. J[pyXecTBOTO € CKIIOYHMIIO JOTOBOP 3a PEBOJBHPAII KPEOUT C JIPY>KECTBO MOA 00N KOHTPOI
boearepuan Ilponspt MuBecTMBHT Tpber EAJ] (Buk Oenexka 13). B nombnnenue, xkpMm 31.12.2022 1.
JpyXecTBOTO HAMa NPOCPOUECHU U3UCKYEMH NAapUYHHU 33ABJDKEHUS KbM TPETH JIULA.

C pemenne Ha Munuctepcku cbBeT Ha Pb Ne 183 ot 28.03.2014 r. e omoOGpen Memopanaym 3a
pasbuparenctBo Mexay [IpaBurencrBoro Ha PenyOnuka brirapus u Manapa FOpen A/l 3a usnbiiHeHue Ha
IpUOpUTETeH HHBecTUIOHEH poekT "biek Cuii 'apasae Exo Pusopt”.

PBKOBOICTBOTO BSPBA, Y€ MIAHBT 3a Pa3BUTUE, KOWTO BKIIOYBA yBETHUCHUE HA KalUTaNa Ha JPy>KECTBOTO C
a)KHO, KAKTO ¥ OYaKBAHOTO OBJEIIO Pa3BUTHE Ha MPOEKTa, B Objele 1ie JOBeAaT A0 Nedanda U yBelnJaBaHe
Ha HETHUTE aKTHBU B Pa3Mep IMO-BHCOK OT perucTpupanus kamurtan. Ilopaau ToBa, KakTo M Ha 6a3aTa Ha
CBIIECTBYBAIINTE KAIMTAJIOBH PECYpPCH U IOTBBPAEHATA MPOJBIDKABAIIA IOJKPENa OT COOCTBEHHIUTE Ha
KanmTana Ha JlpykecTBOTO, PBKOBOACTBOTO BsipBa We MpHIJIAraHETO HA INPEATIONIOXKEHHETO 3a JEeHCTBAIIO
MpeANPHUATHE € TTOIXOIIO C OTJIe 00CTOSTEICTBRATA.

(B) ba3za 3a uamepBane

To3u (puHAHCOB OTYET € M3rOTBEH Ha Oa3aTa Ha UCTOPHUYECKATA CTOMHOCT.

(r) @DYHKIIMOHATHA BAJIYTA M BAJIyTAa HA NPeACTaBiHe

To3u ¢unaHCOB oT4eT e mpenacraBeH B bwiarapckm nesa (BGN), kosto e (yHKIMOHANHATA BadyTa Ha
HpyxectBoto. L{sanara ¢prnancoBa mH(OpPMAIHS IPEICTaBEHA B JIEBA € 3aKPBITIEHA JI0 XUIIAAA, OCBEH KOTAaTO
€ MOCOYEHO JIPYTO.

(n) H3nos3BaHe Ha NPUOIU3UTE]IHN OLEHKH U NPeleHKH

ITpu n3roTBAHETO Ha TO3HM (PMHAHCOB OTYET, PHKOBOJCTBOTO € HAMPABHIIO NMPEHEHKHU, IPUOIN3UTEITHN OLCHKH
U JOIIyCKaHUs, KOUTO BIMSIAT HAa IPUIAraHeTO Ha CYUCTOBOJHUTE MOJIIUTUKY Ha JIpy’KECTBOTO U Ha OTYETCHUTE
CYMH Ha aKTHBUTE U ITACHBUTE, IPUXOIUTE U pazxonute. PeaTHUAT pe3ynTat Moxe aa ObIe pa3inudeH OT Te3n
TPUOTA3UTETHN OIICHKH.

[TpuOnu3nTenHUTE OLEHKH M OCHOBHHUTE NOIMYCKaHMA ce Ipepasriexnar Tekymo. [IpepasriexnaHero Ha
NPUOJIA3UTEITHUTE OIICHKHU Ce MPU3HABA MPOCIEKTUBHO.
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3) 3HayuMM CYETOBOIHU MOJUTHKH

3HauYNMHUTE CYETOBOJAHU TMOJIUTUKU MPEACTAaBEHU II0-A0JYy Ca IpUWIaraHu IOCJI€AOBATCIIHO BBB BCHYKU
TMPEACTAaBEHU ITIEPUOIN.

(a) UYyskaecTrpaHHa BajyTa

(i) Coenku 6 uysycoecmpanuna eaiyma

CrnenkuTe B Uy’KIECTpaHHa BalyTa Ce NMPEU3UYHCISIBAT BbB (yHKIMOHAJIHATa BalyTa Ha Jpy>KecTBOTO IO
0OMEHHHUTE KypCOBE Ha JaTHTE HA TPAH3aKIIUHTE.

IMapruay aKTHBY ¥ TACHBH, IEHOMHHUPAHU B TyKACCTPAHHA BAITYTa, CE IPEH3UUCIABAT BbB (DyHKIIMOHAIHATA
BaJTyTa IO 3aKIIOYUTEITHHUS KypC B JCHS Ha M3TOTBSIHE HA OTYEeTa 3a (PMHAHCOBOTO CheTOsHME. Hemapwyann
aKTHBU ¥ NTaCHBU ACHOMHMHHUPAHHU B yXXICCTPAaHHH BAITYTH, KOUTO CE OTYUTAT 10 CIpaBeUINBA CTOWHOCT, ce
Mper3YCIsIBaT BB (PyHKIMOHAHATA BaJIyTa IO Kypca Ha JaTata, KbM KOATO € OIpeZercHa CllpaBeIinBarTa
cTOMHOCT. HenmapuuHy akTUBY U MAacUBU B Yy>KAECTPaHHA BayTa, KOUTO CE OLICHABAT 110 MCTOPHUECKA 1I€Ha,
ce NIpeBAIYTHpaT BbB (YHKIMOHAIHATa BalyTa IO Kypca Ha jarata Ha caenkara. KypcoBum pasivk,
BB3HHUKBAIIY OT IPEBAITYTUPAHETO BHB (DyHKIJMOHANIHATA BaJIyTa CE OTYUTAT B [IeYaIOU U 3aryou.

©) DUHAHCOBU HHCTPYMEHTH

@ Ilpusnasane u nbpeOHAUATHO OUeHABANHE

TBproecku B3eMaHUs M U3AAJCHUTE ABITOBA LIEHHM KHMWXKA I'bPBOHAYAJHO C€ IPU3HABAT, KOraro ca
BB3HUKHAIHN. Benuxw Apyru GUHAHCOBH aKTHBY M ITACHBH Ca IIbPBOHAYAIHO IPU3HATH, KOTaTO [IpyKeCTBOTO
CTaBa CTpaHa 10 JOTOBOPHUTE YCIIOBUS HA UHCTPYMEHTA.

®uHAHCOB aKTUB (OCBEH THPTOBCKUTE B3eMaHMs 0€3 CHIIECTBEH KOMIOHEHT Ha (PMHAHCHPaHEe) WIH (HHHAHCOB
[IaCHB C€ M3MEpPBa II'BPBOHAYAIHO IO CHpaBeJIMBa CTOMHOCT ILIIOC, 33 MO3ULHUM, KOUTO HE C€ OTUMTAT IO
CIpaBeAIMBa CTOWHOCT Mpe3 nevyanda u 3aryda, pa3sxou 1o cliesIKaTa, KOUTO ca MPSIKO CBbP3aHU C HETOBOTO
npuaoOuBaHe WK U3aBaHe. THProBCKHU B3eMaHUsI O€3 ChIECTBEH KOMIIOHEHT Ha ()MHAHCHpaHEe Ce U3MepBaT
ITBPBOHAYAIHO 110 CHOTBETHATA MM II€Ha Ha CHeNKaTa (TpaH3aKIIMOHHA CTOHHOCT).

(i) Knacugukayus u nocneosawjo usmepsaune
DUHAHCOBH AKTHBH

[lpr mhpBOHAYAIHO TpU3HABaHE (UHAHCOB aKTWB Ce KIACH(PHUIMPAa KaTO OICHSIBAH I0: CIPaBEIUBa
croitnoct, CCIB/] — nbnrosa unBectuius; CC/IB/] — kanuranosa unaBectunwus; uiau no CCIIII3.

@duHaHCOBUTE aKTMBH HE c€ peKiIacHu(UUIUpaT ciell TAXHOTO IbPBOHAYAIHO IIPU3HABAaHE, OCBEH aKo
JlpyxecTBOTO NpoMeHH OM3HEC Mojena 3a yIpaBieHHe Ha ()MHAHCOBHM aKTHBH, B KOMTO Cilydail BCHYKH
3acerHatd (pUHAaHCOBU aKTUBM C€ PEKIACH(DULMPAT OT IBPBUS JIEH Ha I'bPBHS OTYETEH IIEPHOJ, CIEABAIL
IpoMsHaTa B Ou3HeC Mozena.

®DHUHAHCOB aKTUB CE OLIEHSBA IO aMOPTH3UpaHa CTOMHOCT, aKO OTTOBaps M Ha JIBETE YCIIOBUS U HE € OTIpeIeNIeH
no CCIIII3:

— ABPXKHU CC B Ou3HeEC MOAC, YUATO LECIT € aKTUBUTC Ja 6”b]:[aT AbPIKaHU, 3a Ja CC C”E>6€paT JAOTOBOPHHUTE
MapyuyHU MOTOLH; U

— CBbIVIaCHO JOTOBOPHHUTE YyCJIOBUA Ha (l)I/IHaHCOBI/IH AKTUB Ha KOHKPCTHH JaTHU BB3HUKBAT NMapUYIHHU ITOTOLH,
KOHUTO Ca €AUHCTBCHO ILIAIlIaHU 1O INTaBHUIIA U JIMXBA BbPXY HEIIOTac€HaTa CyMa Ha IlaBHULIATa.
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JbnroBara maBecTHINA ce n3MepBa o CCJIB/I ako oTroBaps eJHOBPEMEHHO Ha CICTHATE ABE H3UCKBAHUS U
HE € IpeAHa3HayeHa 3a u3Mepsane no CCIIII3:

— TS ce IbPXKH B OM3HEC MOJIEN, YUATO IeNl Ce IMOCTUTA Ype3 ChOMpaHe Ha JOTOBOPHU MapWYHU MOTOLHU U
npojaxxda Ha GUHAHCOBHU aKTHBH; U

— CBIJIaCHO HEHHUTE JOTOBOPHH YCJIOBHA Ha ONPEACICHU OaTW BBb3HHUKBAT IIApUYHU ITOTOLU, KOUTO Ca CaMO
TUTalllaHue Ha IJIaBHULIA U U JINXBA BbPXY HEIOraceéHata CymMa Ha rjiaBHALAaTa.

IMpn mBpBOHAYANHO NPH3HABAHE HA KAIUTANIOBA HMHBECTUIMSA, KOATO HE € AbpKaHa 3a mHpogaxoa,
Jpy’XecTBOTO MOXKE E€JHOKDATHO [a n30epe Ja INpeACTaBH MOCIEIBAINUTE NPOMEHHM B CIpPaBEAINBATa
CTOMHOCT Ha MHBECTHUIMATA B APYT BceoOXBaTeH aoXox. To3m m30op ce mpaBu Ha 0a3a WHBECTHLHUS IO
HUHBECTULIMSA.

Beunuku (pmHaHCOBU aKTHBHU, KOUTO HE ce Kilacu(uIMpar KaTo U3MEPBaHU 110 aMOPTHU3HUPaHa CTOMHOCT WM IO
CCAB/, xakto e omnmcaHo mno-rope, ce usMepBar mno CCIII3. Tlpu mbpBOHAYATHOTO TpPHU3HABAHE
Jpy’XecTBOTO MOXe €JHOKPATHO Jia ONpeaein (PUHAHCOB aKTHB, KOMTO HHA4Ye OTTOBaps Ha U3UCKBAaHUATA 1A
O0bae m3MmepBaH 1Mo amoptm3upana croiHocT win mo CCIABJI karo CCIIII3, ako ToBa IIe €MMMUHHPA HIIH
3HAYHTEITHO MIe PEeAYIUpPa CYSTOBOJHUTE HECHOTBETCTBUS, KOUTO MHAUE OMXa BH3HUKHAIIM.

@unancosu akmueu — Oyenka Ha duznec mooena

JlpyecTBOTO IpaBH OLlCHKA Ha [eJIUTE Ha OM3HEC MOJea, 1Mo KOMTO HajeH (pUHAHCOB aKTHB Ce JIBPKU Ha
HHMBO NMOPTQEHI, Thil KaTo TOBa Hali-100pe 0Tpa3siBa HaYKMHA, 10 KOMTO ce YIpaBisiBa OU3Heca U ce TIPE0CTaBs
uHpopMarys Ha ppKOBOACTBOTO. MH(bOpMaInuaTa, KOATO ce B3eMa 110]] BHUMAaHUE BKIIOYBA!

e TIOCOYCHHTE MONHTHUKH W LM Ha HOpTdeina u OeHCTBHETO Ha TE3W MONWTHKH HA IPAKTHKA.
BkiIrounTeIHO HadM CTpaTerusATa Ha PHKOBOACTBOTO ce€ (POKYCHpa BBPXY IONydaBaHE HA JOTOBOPHUS
JUXBEH JOXOJ, TIOJIbpKaHe Ha OIpeAeleH Npo(HI Ha IJMXBEHHS NPOIEHT, CBHIOCTABIHE HA
HPOABIDKUTEITHOCTTa Ha (PUHAHCOBHUTE aKTUBH C IIPOIBIDKUTEIHOCTTA HA BCIKAKBH CBBP3aHNU 33 JbIDKCHUS
WM OYaKBaHU [MAPUYHM ITOTOLM WM pealn3upaHe Ha IIapUYHHU ITOTOLH Ype3 MpoJax0a Ha aKTHBUTE;

®  Kak ce OlEHsABA U OTYUTA JEHHOCTTa Ha MOpTQeiina mpea pbKOBOACTBOTO Ha J[pyKeCTBOTO;

e  pHCKOBETe, KOWUTO 3acsraT NMPEACTaBIHETO Ha Om3Hec Moxena (M (UHAHCOBUTE aKTHBHU, NBP)KAHH B
paMKuTe Ha TO3HM OM3HEC MOJIeN) B KaK ce YIpaBIIABAT T€3U PHCKOBE;

e KaKk ce KOMIIGHCHpaT YIpaBUTENUTE Ha Ou3Heca - Hamp. Jadd KOMIIEHCAIMATa Ce OCHOBaBa Ha
CIpaBeJIBaTa CTOMHOCT Ha yNpPaBIsABaHUTE aKTHUBH MM Ha ChbOpaHUTE JOTOBOPHH MAPUYHU NMOTOLU; U

e decTOTaTa, 0beMa U IepHuoja Ha MpoAaxOuTe Ha (GUHAHCOBU aKTHBHU B NMPEIXOIHU IIEPUOIH, IPHUHHUTE
3a TaKMBa NPOAAXOHN M OYaKBAHMATA 3a OBICIIH IPOTAKOM.

[TpexBBpIsiHETO HA (PMHAHCOBU aKTHBH HA TPETH CTPAHU B CIIENIKH, KOMTO HE OTTOBApST HAa YCJIOBHUATA 32
OTHHCBaHE, HE CE CUMTAT 3a MPOJAXOM 3a TasW I, B CHOTBETCTBHE C MPOJBIDKABAIIOTO IIPH3HABAHE HA
aKTHBH OT J{pyKecTBOTO.

DHHAHCOBUTE aKTHBHU, KOMTO CE IBbPXKAT 32 ThPryBaHE HJIM CE YIPABIABAT U YMETO U3MBJIHECHHE CE OICHABA
Ha 0a3a cripaBeIMBaTa CTOHHOCT, ce oreHsBar Ha 6a3a CCIIII3.
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Dunauncosu akmueu — 0uem<a oanu 002030pnume napudyHu nomouu ca €OUHCMBEHO niawiaHua Ha
2llaéHuUua u uxea

3a menuTe Ha Ta3W OLECHKA ,,[TIABHHUIATA™ CE OIIpeJelIst KaTO CIpaBeAINBaTa CTOHHOCT Ha ()MHAHCOBHS aKTUB
IPH 'bPBOHAYAIIHO IIPU3HABaHE. ,,JIuxBara™ ce onpe/ens KaTo Bb3HArpaXkJeHUE 32 CTOHHOCTTa Ha IAPUTE BbB
BPEMETO U 32 KPEJUTHHUS PUCK, CBBP3aH C HEIoraceHara IilaBHMIIA TIpe3 OlpeJieieH MEepHoj OT BpeMe U 3a
JpYTH OCHOBHHU PHUCKOBE U Pa3XOAU MO KpeAWTHpaHe (HAmp. TMKBUAEH PUCK M aAMUHHCTPATHBHH Pa3XolIH),
KaKTO ¥ MapiK Ha redabara.

[Ipu onenkaTta nanu JOTOBOPHUTE MAapUYHU MOTOLM Ca EIMHCTBEHO IUIAIIAHWS Ha TJIABHUIA U JIMXBU,
JIpy>KeCTBOTO pasriiex/a JOrOBOPHUTE YCIOBHS Ha HHCTpYMEHTA. ToBa BKIIIOYBA OICHKA i GUHAHCOBHST
aKTHUB ChABP)Ka JIOTOBOpHA KJjay3a, KOSITO OM MOIJia Jja MPOMEHH BPEMETO WJIM cyMmMaTa Ha JIOTOBOPHHUTE
MapuyHU TOTOLM, Taka 4ye Ts Jla He OTroBaps Ha ToBa yciioBue. [Ipy M3BBpPIIBAHETO Ha Ta3W OICHKA
HpyxecTBOTO B3MMa MpeBU:

e  YCJIOBHH CHOUTHS, KOUTO OMXa MPOMEHUIHN pa3Mepa WK BPEMETO Ha MApUIHHUTE MTOTOIH;

o YCJI0BHsI, KOUTO MOraT Aa KOpUrupar A0roBopHaTa KyIIOHHA JIMXBa, BKIIFOUHUTCIIHO XaPAaKTCPUCTHUKHUTE C
MMPOMCHIINBA JINXBA,

®  XapaKTEepPUCTHKHUTE 3a Mpe/IUIalllaHe U yIbDKaBaHe; U

o yCiI0BHA, KOUTO OrpaHWYaBaT NPETCHHOUNUTC Ha pr)KeCTBOTO KbM TIApUYHU MOTOLH OT OHNPEIACICHU
aKTUBH (HalpuMep XapaKTepUCTUKU Oe3 MpaBo Ha perpec).

XapaKkTepUucTHKa 3a NpeIUlalllaHe CbOTBETCTBA Ha KPUTEPUUTE 3a IJIAlllaHe caMO Ha IJIaBHULA U JUXBH, aKO
IpeMalaHeTo IpeAcTaBisiBa HeU3IUIaTeHa CyMa Ha [JIJaBHULIATa U JIMXBaTa BbpPXY HEU3IUIaTeHaTa [JIaBHULA,
KOSITO MOXKE J1a BKJIFOUBA Pa3yMHa JOIBIHUTE]IHA KOMIICHCALIUS 3a IPEICPOYHO IIPEKPATABAaHE HA JOrOBOPA.
OcBeH TOBa, ()MHAHCOB AKTUB, MPHUIOOUT C OTCTBIKA UM MPEMHUs, O JOrOBOpPHATa My HOMHHAIIHA CyMa,
(yHKIHMA, KOATO IO3BONABA MM H3UCKBA IpelIUIallaHe B pa3Mep, KOHTO HpencTaBisBa IO CBILECTBO
HOMHHAJIHATa CyMa, IUIIOC HaTpylaHa (HO HEHW3IIIaTeHa) JOTOBOPHA JIMXBa (KOSTO MOXKE Ja BKIIOYBA U
pasyMHA JOIBIHHTETHA KOMIIEHCAIU 3a IPEACPOYHO INPEKPATSABAHE) CE€ CUMTA 33 CHOTBETCTBAI] C TO3U
KpUTEpUH, ako CIpaBeUIMBaTa CTOMHOCT Ha IPEJIUIAIIAHETO € HE3HAYMTENIHA IPU IIbPBOHAYAIHOTO
[IPU3HABaHE.

QDunancoeu akmusu - Ilocnedsawo uzmepeane u newanou u 3azyou

®duHaHCcOBU aKTHBH, oT4yeTenu no CCIII3: Te3m axkTuBH ce OIEHABAT B TIOCIEACTBHE IO
crpaBeanuBa CTOMHOCT. HeTHute medanOu u 3ary0u, BKIIOUUTETHO AOXOIU OT JIMXBH M TUBHICHTH, CE
MpU3HABAT B [1e4adaTa Win 3arydara, OCBeH 3a JepUBATHBHUTE OMPECIICHH 32 XeKUPALIH HHCTPYMEHTH, 32
KOUTO C€ Mpujiara OTYMTaHE Ha XEIKUPAHETO.

DUHAHCOBH aKTHBH 110 AaMOPTH3MPAHA CTOHHOCT: Te3n akTUBH Cce OICHABAT B IMOCIEACTBHE 10
aMOPTH3HMpPaHa CTOHHOCT, KaTo Ce M3M0JI3Ba METo/Ia Ha epeKTHBHATA JINXBAa. AMOPTU3HpaHaTa CTOIHOCT ¢ ce
HaMaysl ChC 3aryoure oT oOesreHka. [Ipuxomure OT JNMXBH, MEYaIOWTEe M 3aryOHUTE OT BAJIYTHO-KYPCOBU
pa3iIuKu U 00e3leHKaTa Ce PU3HABAT B Nevandara uiu 3arybara. Besika nevanba uiau 3aryba OT OTITMCBAHE
ce MpH3HaBa B evyandara uin 3aryoara.

JAbarosu uaBecTuuM, oTyeTeHu o CCAB/: Te3n axkTuBM ce OLEHABAT B IOCIEICTBUE IO
crpaBe/iBa CTOWHOCT. [IpHXoauTe OT JIWXBU, U3YHCICHU IO METO/Ia Ha e()eKTHBHATA JINXBA, IEYAIOUTE 1
3aryouTe OT OT BayTHO-KYPCOBH Pa3NIMKM M 00€3[eHKATa ce IMpH3HABaT B Iedandara win 3arybara. [pyru
HETHHU Tieyayion u 3aryou ce npusHasat B JIB/I. [Ipu oTnncBaneTo nmeyandute u 3aryoute Hatpynanu B JIB/1
ce peKIacu(UIMpaT KbM Ievandara Win 3aryoara.
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@unancoeu akmueu - Ilocnedsauio uzmepeane u newanou u 3azyou (npoowvirycenue)

Kanuranosn naBectunuu, orderenn mo CC/AB/: Tesn axkTuBHM ce U3MEpBaT BIOCIEACTBHE IO
CIpaBeUIBa CTOHHOCT. J|MBUICHTUTE ce MPU3HABAT KaTo MPHUXOJ B IedandaTa WM 3ary0ara, OCBEH akKo
JIUBHACHTHT HE NPEICTABISABA SICHO BH3CTAHOBSIBAHE HA YaCT OT CTOMHOCTTAa HA MHBECTULHMATA. [Ipyri HETHH
neyanou u 3aryou ce npusHasat B JIB/] u He ce peknacudumpaT KbM nevandaTta uim 3aryodara.

®unancoBu nacuBu — Knacudukanus, nociaeasaio u3MepBaHe u ne4ajadu u 3aryou

DuHAHCOBUTE NMACHBHU ce KiIacHUIMpar Mo amoprusupana croifHoct wim cropen CCIII3. dunancoBust
nacuB ce knacuduimpa criopen CCIII3 ako e knacupuimpan Kato AbpKaH 3a Mpojax0da, KaTo IepUBATHB
WM 0003HAYCH KAaTO TaKbB IPH II'bPBOHAYAIHOTO NpusHaBaHe. PuHaHcoBuTe macuBu cnopexn CCIIII3ce
U3MepBarT 0 CNpaBeAINBa CTOMHOCT, a HETHUTE MedanOu U 3aryOu, BKIIOYMTEIIHO Pa3sXOJUTE 3a JIUXBH, Ce
OpU3HaBaT B Tedanbara wiaM 3ary6ara. JlpyruTe (UHAHCOBM IaCHBU BIIOCIEACTBHE CE OLEHABAT MO
aMOPTH3HMpaHa CTOMHOCT, KaTo Ce M3II0JI3Ba METo/Ia Ha e(heKTUBHATA TUXBA. Pa3xoauTe 3a TMXBU U BaTyTHUTE
nevanOu u 3aryOu ce Mpu3HaBaT B Ievandara win 3arybata. Beska newanba wmm 3aryda OT OTIIHCBaHE CBINO
ce MpU3HABa B [eyaybaTa WK 3aryoara.

(iii) Omnuceane

DUHAHCOBH AKTHBH

JlpyxecTBOTO OTHHCBa ()MHAHCOB AaKTUB, KOraTo IOTOBOPHUTE IIpaBa BbPXY MAPUYHHUTE IOTOLM OT
(hMHAHCOBMS aKTUB M3TUYAT MM KOraToO C€ MPEXBBPIAT MpaBaTa 3a MOJydYaBaHE Ha JOTOBOPHUTE HMAPUIHU
HOTOIM OT CAENKA, IPH KOSITO MO CHIIECTBO BCHUKH PHCKOBE U IOJI3U OT COOCTBEHOCTTa BBPXY (PUHAHCOBHSA
aKTUB ca NPEXBBPJICHU MU IPU KOATO [py:KECTBOTO HE IPEXBBPJSL U HE 3alasBa 10 ChILECTBO BCUYKU
PHCKOBE M U3TOJM OT COOCTBEHOCTTA, HATO 3aIIa3Ba KOHTPOIJ BEPXY (DHHAHCOBHS aKTHB.

I[py)l(eCTBOTO CKJIFOYBAa CACJIKHW, IPU KOUTO MNPCXBBPJIA AKTUBHU, NPHU3HATH B OTYECTA 3a CI)I/IHaHCOBOTO
CBbCTOAHHUEC, HO 3alla3Ba BCUYKHU UJIX ITIOYTU BCUYKH PUCKOBE U ITOJI3U OT MIPEXBBPJICHUTC aKTUBH. B te3un clydan
MPEXBBPJICHUTE aKTHUBHU HE CC OTIIMCBAT.

DUHAHCOBH MACUBH

JIpyecTBOTO OTIHCBA (PMHAHCOB MACHB, KOTAaTO JOTOBOPHUTE 3aJBJDKCHHS Ca M3ITBIHCHH, aHYJIUPAHH WU
M3TEKIN. JIpy’KeCTBOTO CHIIO Taka OTNHCBA ()MHAHCOB IMACHB, KOTaTO HETOBUTE YCIOBHSI C€ MPOMEHAT U
MApUIHUTE TIOTOLN OT MOJM(HUIIMPAHUS TTACHB Ca CHIIECTBEHO Pa3IM4YHH, KaTO B TO3U CIy4ail ce MpU3HaBa
HOB ()MHAHCOB MACHB MO CIPaBeIBa CTOWHOCT, KOMTO ce 0a3upa Ha MPOMEHEHUTE yCIIOBUSI.

ITpm oTnvicBaHe Ha (PMHAHCOB TTACUB pa3jMKaTa MEXIy OallaHCcOBaTa CTOMHOCT ¥ TUIATCHOTO Bbh3HATPAXKICHUE
(BKJIFOUMTEITHO BCUYKU MPEXBBPIICHN HEMAPUYHH aKTHBH WM MOCTH 3aABJDKEHHS) ce PU3HaBa B IevyandaTa
WM 3aryoara.

(iv) Komnencupano npeocmaesane

@duHaHCOBUTE aKTHBU M (DMHAHCOBUTE NACHUBH CE€ KOMIICHCHPAT U HETHATa CyMa ce NPeJCTaBs B OTYETa 3a
(hPMHAHCOBOTO CHCTOSHUE, TOTaBa M CaMO TOTraBa, Korato J[py>keCTBOTO MMa 3aKOHOBO IIPABO a KOMIIEHCHPA
CyMHTE W BB3HaMepsBa WM Jla TW YpeAW Ha HETHa 0a3a, WM Jla peaJn3upa akTHBA W Jla ypeau IlacHhBa
€IHOBPEMEHHO.
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w) AKyuonepen kanuman

ObuKkHOBeHU aKyuu

OOMKHOBCHUTE aKIMU Ce KIacH(pHUIUpPAT KaTo cOOCTBEH KamuTal. [IpenenHnuTe pasxoau MpsKO CBbP3aHH C
W3/1aBaHETO Ha OOMKHOBEHUTE aKI[MH CE IIPU3HABAT KATO HAMAJICHUE HA COOCTBEHUS KAIIUTAJl, HETHO OT BCHUKHU
JAHBYHU CQEKTH.

i) Juseuoenmu
JIMBUIIEHTH ce NpU3HaBaT KaTo 3aJbJDKEHUE B IEpUOJa, B KOMTO ca IeKIapupaHH.
(B) Oo6e3nenka
(i) He-oepusamuenu punancoeu akmueu
QuHancosu uHCmMpymenmu u akmugu no 002080pu
JpyxecTBOTO Ipu3HaBa 3aryba oT 00e3neHKa 3a ouakBaHUTE KpeauTHH 3aryou (OK3) 3a:
- (MHAHCOBM aKTUBU OICHSIBAHU 110 aMOPTH3MpaHa CTOWHOCT;
- meaToBH HHBecTUIMH, onleHsiBann 1o CCIIB/I; n
- aKTHBH T10 JIOTOBOPH C KITUCHTH.

JpyxecTBOTO M3MepBa 3arybara ot ode3leHKa o cToiHOCT paBHa Ha OK3 3a 1ienust )KMBOT Ha (PMHAHCOBHUS
aKTHB, OCBEH 3a CJIeIHUTE, 32 KouTo ce uaMepra OK3 3a 12-meceuen nepuo:

- ABJII'OBU ICHHU KHWXKA, 34 KOUTO € OIPCACIICHO, Y€ UMAaT HUCHK KPEAUTEH PUCK KbM OTUYETHATA JaTa; U

- IPYTH JBJTOBU LIEHHU KHMKa U OAaHKOBU Califia, 32 KOUTO KPEAUTHUSAT PUCK (T.€. PUCKBT OT HEU3IIbJIHEHHE
npe3 O4YaKBaHMA KMBOT Ha ()MHAHCOBHMS MHCTPYMEHT) HE € HapacHal 3HAYMTENIHO OT I'bPBOHAYATIHOTO

NpH3HaBaHe.

3aryba oT 00e3LeHKa Ha ThPrOBCKUTE B3EMAaHUS U aKTUBHUTE IO JOTOBOP BUHATH CE OLICHABAT B pa3Mep PaBeH
Ha OK3 3a nenus :kuBOT Ha (PUHAHCOBUS HHCTPYMEHT.

HpI/I OIIPCACIIAHC AaJIn KPCAUTHUAT PUCK Ha HOaJACH (1)I/IHaHCOB AKTHUB € HapaCHall 3HAYUTCIIHO CJICI
MIbPBOHAYAIHOTO IPHU3HABAHC U IIPU OLICHABAHCTO Ha OK3, I[py)l(eCTBOTO B3MMa NOpeaABU padyMHaTaTa v
000CcHOBaHA I/IH(i)OpMaI_II/ISI, KOATO € nmoaxogdama u J0CThIIHA 0e3 U3JIHIIHA pa3xoau Uin yCuiius. Topa BkTIOYBA
KaKTO KOJIMYECCTBCHA, TaKa M Ka4Y€CTBCHa I/IHq)OpMaI_[I/Iﬂ U aHaJIn3, OCHOBAaHMW Ha HUCTOPUYCCKHA OIIMT Ha
pr)KCCTBOTO 1 000CHOBaHA Kp€auTHa OlLICHKA 1 BKJIIOYBallla ITIPOrHo3Ha I/IH(I)OpMaI.lI/Iﬂ.

Jlpy’xecTBOTO mpHeMa, 4e KPEAUTHUAT PHUCK IO JaJeH (UHAHCOB AaKTHB € HapacHAJl 3HAYMTENHO, aKoO
MPOCPOYMETO € MO-TosIMO OT 30 AHU.

JpyXecTBOTO cunTa, ue (PUHAHCOBUS aKTHB € B HEU3IIBIHEHHE, KOTaTo:

- € MaJIKO BEPOATHO KPEAUTOIIOIYHATECIIAT Aa U3IIJIIATH KPEAUTHUTE CU 3aIBJDKCHUA KBM I[py)KeCTBOTO B IIBJICH
pasmep, 6e3 ja u3uCcKBa OT J{pyKeCcTBOTO JSHCTBHUS KaTo pean3rpane Ha rapaHius (aKko MMa Takasa); WITH

- (PMHAHCOBHTE aKTHUBH, 32 KOUTO MPOCPOUHETO € MO-ToIsiMOo 0T 90 mHHU.

OK3 3a nenmust sxuBoT ca Te3n OK3, konuTo ca pe3ynrar oT BCHYKH BE3MOXKHHU CHOUTHS Ha HEU3ITHIIHEHHE TIPE3
OYaKBaHU )KUBOT HA (PHHAHCOBUS HHCTPYMEHT.

12-meceunata OK3 e ta3u yact ot OK3, K0sATO € pe3ynTaT OT ChOMTHATA Ha HEU3ITBJIHEHHE, KOUTO € Bh3MOKHO
Jla ce ciaydar B paMKuTe Ha 12 Mecerna ciiel oT4eTHaTa aata (MU Mo-KbC EPUOJ], aKO OYaKBAHHUS KHBOT Ha

WHCTPYMEHTA € MO-KpaThK OT 12 Mecera).
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Maoapa FOpvn A/l Dunancoe omuem
3a zoounama, npukioueauwia na 31 oexemepu 2022

Benexkn kbM (pUHAHCOBHA OTYET

3) 3Ha4YMMH CYETOBOIHU MOJUTHKH (TIPOABJIAKEHHE)

(B) O6e31eHKa (MPOaBbJIKEHHE)

MakcuMaHusl TIepUo, KOWUTO ce B3eMa mpensua npu ompenensHe Ha OK3 e MakCHMaTHUAT JOTOBOpPEH
MEPHOJ, IIpe3 KOHUTO [IpyKEeCTBOTO € M3II0KEHO Ha KPEAUTECH PUCK.

HUsmepeane na OK3

OK3 ca BepOATHOCTHO MPETEIrJICHN NMPUOJIM3UTEIIHA OIICHKH Ha KpeauTHHUTE 3aryou. KpeautHute 3aryou ce
OTYMTAT MO HACTOSIA CTOMHOCT HAa BCHYKH NMAapUYHU AeDUIUTH (TOECT pa3luKaTa MEXIY IbDKHMHUTE
MapHYHATE HOTOIH, KOUTO C€ ABJDKAT OT €IHO APY>KECTBO B CHOTBETCTBHE C JOTOBOPA M MAPHUIHHUTE ITOTOLH,
kouto J[pyxectBoTo ouakBa jma momyun). OK3 ca muckoHTmpar € edeKTHBHHSA JIMXBEH MPOIEHT Ha
(hPMHAHCOBHS aKTHB.

Durnancosu akmusu ¢ erdumna 0663146‘7—[1(‘(1

KbM Besika otdetHa nata J[py»KecTBOTO OICHsBA Jad ()MHAHCOBUTE aKTHBH, OTYMTAHH IO aMOPTHU3UpaHa
CTOMHOCT W IbiaroBuTe IieHHU kHibka Ha CCJIBJI, ca ¢ kpeauTHa oOe3neHka. MUHAHCOBUAT aKTHB € C
KpeIuTHa 00e3leHKa, KOTaTo €IHO WM MOBeYe CHOMTHS € BB3HHKHAJIO, KOETO MMa OMPEACICHO BIMSHUE
BBPXY OYaKBaHUTE OBJCIIN MAPHYHH OTOLHU OT (PUHAHCOBHS aKTUB. JloKa3aTe/icTBaTa, 4e (MHAHCOB aKTHB €
KpEAUTHO 00E3IIEHEH BKJIFOUBAT CIICTHUTE HAOII01aeMH JTaHHU:

- 3HAUUTENHU (PUHAHCOBH 3aTPYJHEHHS HAa KPEAUTONONyYaTelNs M eMUTECHTA;
- HapyIIeHHe Ha JJOTOBOP KaTO HEM3IIBJIHEHHE WU npocpoune Haa 90 nHy;

- IPEeCTPYKTypHPAaHETO Ha 3aeM IUIM aBaHC OT J[py’KeCTBOTO NIPH yCIOBHUs, KOHTO JIpyXecTBOTO He Om
pasriefano uHave

- BEPOATHO € KPCAUTOIIOIIYHATCJIAT Ja BJIC3€ B HECHCTOATCIHOCT WK ApYyra (1)I/IHaHCOBa peoprannzanus; Wi
- U34YC3BAHCTO Ha aKTUBCH I1a3ap 3a ICHHA KHUI'a, TIOpaanu (I)I/IHaHCOBI/I 3aTPYAHCHUA.

IIpencraBsiHe Ha 3ary6a ot o6e3nenka 3a OK3 B oT4yeTa 3a (UHAHCOBOTO CHCTOSIHHE

3aryOu oT o0Oe3leHKa Ha (DMHAHCOBM aKTHBHM HM3MEPEHH II0 aMOPTHU3UpaHa CTOHHOCT ce IMPUCIaAaT OT
OpyTasiHaTa OanaHCOBa CTOMHOCT Ha aKTUBUTE. 3a AbITOBU 1ieHHU KHIka 1o CCJIB/I, 3ary0ara ot o6e31eHKa
ce oTpassiBa B nevasibaTa win 3arybara u ce npusHasa B JIB/1.

Omnuceane

BpyrHara OanancoBa CTOMHOCT Ha ()MHAHCOB aKTUB C€ OTIHCBA, Korato Jpy>KecTBOTO HiIMa pasyMHHU
OYaKBAHUS 32 BE3CTAHOBABAHE HA ()HAHCOB AKTUB B HETOBATa ISUIOCT MIIM YACcT OT HETO. 3a KOPIOPATUBHU
KIIMEHTH, JIpy>KeCTBOTO H3BbpLIBA HHIUBMIyalHa OLCHKA 10 OTHOLIEHHME HAa BPEMETO M pa3Mepa Ha
OTIHCBaHETO Bb3 OCHOBA HA TOBA JIAJId MMa pasyMHO OYaKBaHE 3a Bb3CTAHOBABaHE. J[pyKECTBOTO HE OYaKBa
3HAYNTEIHO BH3CTAaHOBSIBAaHE Ha OTMHCaHaTa cyMa. DUHAHCOBHUTE aKTHBH, KONTO 00ade ca OTIHCAHH, BCE O
Morar ga O0bAaT ImpeAMET Ha AEeHHOCT MO MPUHYIMTEIHO H3IBIHEHHE, 3a Ja Ce CHassAT HpPOLETypUTe Ha
JlpyKecTBOTO 3a Bb3CTAHOBSBAaHE HA ABJIKMMHUTE CyMH.
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Maoapa FOpvn A/l Dunancoe omuem
3a zoounama, npukioueauwia na 31 oexemepu 2022

Benexkn kbM (pUHAHCOBHA OTYET

3) 3Ha4YMMH CYETOBOIHU MOJUTHKH (TIPOABJIAKEHHE)

(r) Joxoau Ha HaeTH Jauna

(i) IInanose c oehpunupanu eénocku

3agpmKeHHsTa 3a IPEeBeXKIaHe Ha BHOCKH II0 MJIaHOBETE ¢ Ae(hHMHUPAHU BHOCKHU C€ MPU3HABAT KaTo Pa3sXxoiu
KOraTo CBbP3aHUTE YCIYTH C€ IPEeIOCTaBAT.

(ii) IInanoee c depunupanu 00xoou

[Tnan ¢ nepuHMpaHn JOXOIM € IJIaH 3a IOXOAHM CIIe/ HAaIyCKaHe, pa3jfyueH OT IUIaH ¢ Ae(UHUpaHU BHOCKH.
HetHoto 3anbmxenue Ha JIpyKecTBOTO 3a IUIaHOBE ¢ Ae(hUHUPAHH JOXOIU C€ U3UUCISIBA KATO Ce MPOTHO3HMpa
cyMaTa Ha OBJEmUTe TOXOIU, KOUTO CIYKUTEIUTE ca MPUIOOMIN B 3aMsIHA HA CBOUTE YCIYyTH B TEKYLIUS U
MIPEIXOTHH MIEPUOH; M TO3H JOXO]I Ce TUCKOHTHPA, 32 J1a C€ ONpeAeIH HEroBaTa HacTOsAIIa CTOHHOCT.

Jpy’KecTBOTO UMa 3aIbJKECHUE 3a M3ILIAIIAHE HA JOXOJ, [IPH HAIlyCKaHE Ha TE3U CBOU CILY>KUTEIIU, KOUTO CE
MEHCHOHNUPAT B CHOTBETCTBHE ¢ M3UCKBaHUATA Ha wi. 222, § 3 or Kogmekca Ha Tpyma (KT) B Bearapus.
CrobpasHo Te3n pasnopendou Ha KT, npu npekpatsBaHe Ha TPyIOBHS JOTOBOP Ha CIY>KUTEN IIPHIOONIT IIPaBo
Ha TeHCHsl, paboToNaTeNAT My M3IUIalia 00e3IEeTeHHE B pa3Mep Ha JBE MeceuHH OpyTHH paboTHH 3aruiatu. B
clly4yail, 4e paOOTHHKBT HIHM CIy>KUTENAT MMa HaTpymaH cTak oT 10 u moBede roAiMHM KbM JaTaTa Ha
MIEHCUOHUPaHe, 00E3IIETEHHETO € B pa3Mep Ha IIeCT MECeYHH OPYTHU paOOTHH 3aIlIaTH.

IMopaau Mano6poitHKs IepcoHal KbM JaTaTa Ha OTYETa, PHKOBOACTBOTO OLICHABA NPUOIU3UTEIHUS pa3Mep Ha
HNOTEHLMAIHUTE Pa3XOIU 3a BCUUKH CILy>KUTEIIU KaTO HECBLIECTBEH.

(iii) Kpamkocpounu 00xo0u na naemu nuya

3a1bJDKEHNS 32 KPATKOCPOYHHUTE JOXO/M Ha HACTH JIMLA CE OLICHABAT Ha HEAUCKOHTHPaHa 0a3a M ca OTYETCHU
KaTo pa3XxoJl KOraTo CBbP3aHUTE C TSX YCIIyTH ce MpefocTaBsT. [lacuB ce mpu3HaBa 3a cymara, KOsiTO Ce 04aKkBa
Ja Obae M3IUIATeHa MO KPaTKOCPOYeH OOHYC B IapH MM IUIAaHOBE 3a paslpeiesieHHe Ha Iedandara, ako
JlpyXeCcTBOTO NMa IIPaBHO MIIM KOHCTPYKTHUBHO 33aIBJDKEHHE J1a 3aIUIATH Ta3W CyMa KaTo Pe3yiTaT OT MHHAIN
YCIIyTH, IPETOCTaBEHH OT CIYXKUTEN, M 3aJbJDKCHHETO MOXKE J1a C€ OIIEHH HaJeKTHO.

I[py)l(eCTBOTO MNpHu3HaBa KaTO 3aAbJDKCHHUC HCAUCKOHTHPAaHATa CyMa Ha OLCHCHUTC PA3XOJW II0 INUIATCH
TOAWIICH OTIIYCK, O4YaKBaHH Ja 6’BZ[aT 3aIlJIaTCHU Ha CIYXXUTCJIWUTC B 3aMsAHAa Ha TpyJda UM 3a U3MHUHAJINA
OTYCTCH NIEPUOA.

() IMpuxoau

HpI/IXOZ[”bT CC OLICHsABA Ha ba3a Ha BB3HAI'pAXXACHUCTO, OIPCACIICHO B JOroBOpa C KIIMCHTA. prXCCCTBOTO
IMpU3HaBa NpUXO0J, KOraTo IpCXBbPJId KOHTPOJIa BbPXY CTOKATa WX yCIIyraTa KbM KJIMCHTA. Twit kaTo Bce o1ie
HEC € 3aIl10YHaJI0 CBOsATa OCHOBHA HCfIHOCT, pr)l(eCTBOTO HC IIpU3HaBa NPpUXOAH OT JOT'OBOPU C KIIMCHTH.

(e) Janbuu BbPXY 10X0a

]laH”bKLT BBPXY neyangbara 3a roguHaTta npeacTaBIsiBa TCKYIIH W OTCPOYCHU OdaHBIU. HaHLK'BT BBpPXY
meyanbara ce Ipu3HaBa B neyajaou u 3aFY6I/I, C U3KIIIOYCHHE Ha TO3U, OTHACAIL CC 3a On3HEC KOMOMHAITUN WITH
3a CTaTUH, KOUTO Ca IIPpHU3HATH JUPEKTHO B coOCTBEHUS KamuTall, uJid B IpyTr BCeOOXBaTeH J0XO.

Texyw oanvk

TexymuaT 1aHbK € 04aKBaHOTO JaHBYHO 33Jb/DKEHUE WIK B3eMaHe BbpXy oOnaraemara nedanba uin 3aryoa
3a roguHara, npuiaraiiky JaHbYHUTE CTAaBKHU BJIE3JIM B CHJIA WM IO CHILECTBO BbBEEHU KbM OTUETHATA JjaTa
Y BCUYKH KOPEKLUH 32 IBJDKUMHU JAHBLHU 332 IPEIXOIHU rOAMHU. TeKyIuTe JaHbYHU 3aIbJKEHUS BKIIIOYBAT
CBHILIO BCSKO JJAHBYHO 3a/IbJKEHHE BH3HUKBAIIO OT JEKJIapupaHeTo Ha JUBUICHTH.
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Maoapa FOpvn A/l Dunancoe omuem
3a zoounama, npukioueauwia na 31 oexemepu 2022

Benexkn kbM (pUHAHCOBHA OTYET

3) 3Ha4YMMH CYETOBOIHU MOJUTHKH (TIPOABJIAKEHHE)

(e) Jdanbuu BbPXY 10X0/a (MPOAbIKEHUE)
Omcpouer danvk

OTCpO‘-IeHI/ITe JAHBIU CE€ U3YUCIIABAT BBPXY BPEMEHHUTE PA3JIMKN MEXIY CYMUTEC Ha aKTUBUTE U MMACUBUTE,
MNpU3HATH B (1)I/IHaHCOBI/IH OTYCT, U CYMUTEC U3IOJI3BAHU 3a JaHBbYHHU LCIIN. OTCpO‘ICH JAaHBbK HC CC ITpU3HaBa 3a:

o BPEMCHHHU PA3JIMKHU OT IbPBOHAYAJIHO ITPU3HABAHC HA aKTHBH U IMACUBU MPHU CACIIKA, KOATO HE € OusHeC
KOM6I/IHaI_lI/I$I M KOSATO HE 3acAra Ievyanou u 38.Fy6I/I, HHUTO 3a CHCTOBO/JIHH, HUTO 3a JaHBbYHU ICIIN,

o Ppa3JIMK1 CBbpP3aHU C MHBECTHIIMU B JbIICPHU NPCANPUATHA U CbBMECTHO KOHTPOJHUPAHU NPCATTPHUATUSA
JOKOJIKOTO € BEPOATHO, UC TC HAMA Aa UMaT O6paTHO MMPOSIBJICHUC B O603pI/IMOTO 6131{81116; n

o obiaracMu BPEMCHHHU pPaA3JIMKW Bb3HUKBAIIX OT IIbPBOHAYAJIHO IIPHU3HABAHE HA PCITyTalluA.

OTcpoqu JaHBbK CC OLCHABA 110 JAHBYHUTE CTABKHU, KOUTO C€ OYaKBa [1a CC IpuJiarat 3a BDEMCHHUTEC Pa3JIMKU
Korato T¢ C€ nposBsiBaT 06paTHO, Ha Oa3aTa Ha 3aKOHH, KOMUTO Ca B CHJIa MJIK Ca BbBCACHU I10 CHIICCTBO KbM
OoT4y€THATa Jara.

OTCpO‘IGHI/ITe JaHBbYHU aKTHUBU U MMACUBU C€ KOMIICHCHUPAT CaAMO aKO MMa MPAaBHO OCHOBAHUEC 3a NpUCIIadaHC
Ha TEKYIIH JaHbYHU aKTHUBU U IMACHUBU, U TC C€ OTHACAT O JAaHBLU BHPXY rmeyaj0ara HaJ0KEeHH OT CIHU U
ChIIIM TaHBYHHU BJIACTH.

AXTHB 110 OTCPOYCHHU NJAaHBIHN C€ HAYMCIIABA 32 HCU3MNOJI3BAHUTE TAHBYHN 3ary61/1, KpEOAUTU U IMpUCTIagaInun ce
BPEMCHHHU Pa3JIMKH, JOKOJKOTO € BCPOSATHO 61)/:[e111a obiaraemMa mnedainba Ja 6'[)/:[6 HaJIn4Ha, CpCIIy KOATO TC
Ja Morar J1a 6’BI[aT U3II0JI3BaHU. OTCpO‘-IeHI/ITe JaHbYHHU aKTUBHU CC MPCTIICKAAT KbM BCAKA OTYCTHA JaTa U CC
HaMaJigBaT JOKOJIKOTO HE € BEPOATHO ITIOBCYEC 6’B,HGH.[EI nu3roja ga 6']:2[6 pcanur3rpaHa.

ITpu onpenensiHEeTo Ha TEKYILUS U OTCPOUEHMS JaHBK JIpyskecTBOTO B3eMa MpeaBHj] eheKTa OT HECUTYpPHU
JAHBYHM TIO3ULIUH U JaJIU JOIMBIHUTEIHU JaHBLIU WK JINXBU MOXKE Ja ca ABIIKHUMHE. JIpy’KecTBOTO cMsTa, ue
HAUHCJIEHHUATA 32 JaHbYHU 3aIbIDKCHUS ca aJeKBaTHU 32 BCHUKU OTBOPEHU JaHBUHM TOJUHHU Ha 0a3ara Ha
OLIEHKATa Ha MHOTO (haKTOpH, BKIIOYUTEITHO MHTEPIPETUpaHe HAa JaHBYHH 3aKOHM U IpeulleH onuT. Tasu
OLICHKA Ce OCHOBABa HA NPHOJIM3UTEIHH OLCHKH U JOIMYCKAHUS M MOXE Ja BKIIOYBA MPELEHKH 32 ObICHIH
cp0uTHsL. Moske fa ce mosiBH HoBa MH(popManus, cropesx Kosaro JpykecTBOTO Aa IPOMEHH CBOUTE IPEIEHKH
3a aJIeKBATHOCTTA HA CHINECTBYBAIINTE NaHBYHM 33JBJDKCHHS; TAaKMBa IPOMEHH B JAaHBYHHUTE 3a/IBJDKCHUS
Omxa 3acerHayii pa3xoa 3a JaHBIHU B IEpHO/a KOTaTO TaKOBa ONpeIeisiHe Ob/ie HalpaBeHo.

(k) @OUHAHCOBU NMPHUXOIU U PA3XOIU

JpyxecTBOTO HAMa (uHaHCOBU Tpuxoau. OuHaHCOBUTE pazxoan Ha J[py»KeCTBOTO BKIIOYBAT Pa3Xoad 3a
JIMXBU.

JIuxBenu MNpUXoau WJIM pa3xogu €€ Mpu3sHaBaT H3II0JI3BAlKH MCTOJa Ha e(l)eKTI/IBHI/IH JINXBCH MMPOLECHT.

(3) IIpomeHH B cHeTOBOIHHUTE MOJTUTHKHU

I[py)l(eCTBOTO MPUJIOKU ITBPBOHAYAJIHO HAKOHW NMPOMCHU B CTAHAAPTHU U PA3sACHCHUA, KOUTO Ca B CHUJIa OT 1
sAHyapHu 2022 roauHa, HO TC HAMAT ChbIICCTBCH Cq)eKT BBPXY CUCTOBOAHUTEC MMOJIUTUKU U (l)I/IHaHCOBI/Iﬂ OTYCT Ha

JpyxecTBOTO.

15




Maoapa FOpvn A/l Dunancoe omuem
3a zoounama, npukioueauwia na 31 oexemepu 2022

Benexkn kbM (pUHAHCOBHA OTYET

4) HoBu cTaHAApPTH U Pa3siCHEHUsl, KOMTO Bce OLle He €A MPUJIOKEHH

OrnpenienieHd HOBYM CTaHJIAPTU BIW3aT B CHJIA 3a FOJUIIHM MEPHOAM 3arouBamy cien 1 suyapu 2022 1. u 3a
KOMTO MMa B3MOXKHOCT 32 IO-PaHHO Mpuiiarane. Benpekn ToBa [pyKecTBOTO HE € IPIIIOKIIIO O-PAHO TE3U
HOBH WJIM TIPOMEHEHU CTaHJAPTH, IPU U3TOTBSIHETO HAa TO3U (PUHAHCOB OTYET, Th KaTO HE Ca MPIJIOKIMH 32
NEHHOCTTa My, MOpagd CHenu(UIHUTE BBIPOCH, KOUTO C€ TPETHpaT M He Ouxa JOBENW IO NMPOMEHH B
TEKYIIUTE CUCTOBOIHHU ITOJUTHKH.

5) OmnpepneJisine Ha cIpaBeAJIUBHUTE CTOIHOCTH

Hsxou 0T cueToBOJHUTE IOJUTUKHU U ONIOBECTABAaHUS Ha JIpy>KeCTBOTO U3UCKBAT OLIPEEIIIHE HA CIIPABEIIUBU
CTOMHOCTH 3a (pMHAHCOBU U 3a He-(DMHAHCOBM aKTHBM M mMacuBH.Koraro e mpuiaoxumo, B ChOTBETHHTE
0eexKH € OIOBEeCTeHA JOIBIHUTENHA MH(OpPMAIHS 3a JOIyCKAHHATA, HAPaBEHU MPU ONPEHEIIHETO Ha
CTIpaBEeTBATE CTOMHOCTH Ha CIEIU()UIHNS aKTHB W [TACHB.

(i)  Twpzosecku u Opyzu é3emanus

CHpaBCHHI/IBI/ITC CTOMHOCTH Ha TBProBCKU U APYTrd B3E€MaHUA C€ ONPEACIIAT KaTO HACTOAIIA CTOMHOCT Ha
6'I),HGHII/ITC NapuiHu IOTOOH, AUCKOHTHUPAHU C TIla3apHa JIMXBa KBbM OTYETHaATa nAarta. KpaTKOCPO‘IHI/I
OE3IMXBEHN B3EMaHUs CE OLCHABAT IO OpUTHMHAJIHA CTOMHOCT 110 Q)aKTypa, aKo e(beKTa OT JUCKOHTHPAHC €
HEMATCPpUAJICH. CHpaBCI[J'[I/IBa CTOMHOCT ce OIIpeAC/id NPU II'bPpBOHAYAIHO IPU3HABAHC M, 3a LCJIIUTC Ha
OIIOBECTABAHETO, KbM BCEKH OTYCTCH IICPUOL.

(1)) He-0epusamuenu punancosu 3a0varxicenusn

CHpaBe,Z[J'[I/IBI/ITe CTOﬁHOCTH, KOUTO CC ONPEACIIAT 3a HCJINTC HA OITOBCCTABAHCTO CC U3YUCIIAABAT HAa basara Ha
HacTosAnaTra CTOMHOCT Ha 6’1)}:[61]_[1/1 MapyuyHU IIOTOLM Ha INTaBHULIN U JIMXBHU, JUCKOHTUPAHU C ITa3apCH JIMXBCH
IMPOLECHT KbM AdaTaTa Ha OTUCTA.

6) Pa3xoau 3a BLHIIHHU yCJIYIH

B xunsou nesa 2022 2021
Onur 2 2
IlonabpsxkaHe Ha eMUCHS U Ty OJUYHO MpeAaraHe Ha akIuu 4 4
AJIMUHUCTpPaTUBHU

6 6

7) Pa3xoau 3a Bb3HarpasKaeHus HA HAeTH JIMLA

B xunaou nesa 2022 2021
Pa3xomu 3a 3amU1aTH U Bb3HATPAKAEHS 2 2
CouManHu 1 APYTH OCUTYPOBKU - -
2 2

8) ®unancosu pasxoau
B xunsaou nesa 2022 2021
Pa3xoqu 3a JMXBH I10 3a€MU OT CBBP3aHHU JIHIA 1 R
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Benexkn kbM (pUHAHCOBHA OTYET
9) Manbuu
3a roguHaTa J{py»KecTBOTO € peann3upajo JaHbuHa 3aryba B pazmep Ha 8 xuil. neBa (2021: 8 xui. neBa).

pr)KCCTBOTO HC € IIPHU3HAJIO aKTUBU 110 OTCPOUCHU JaHBIH ThU KaToO Ha TO3M €Tall HE € BEPOSTHO, 4C
61))16[1.[1/1 obJiaraeMu Tieuajou mie ca HaJIMYHU, CPCILY KOUTO ﬂpyﬁ(eCTBOTO Ja MOXXE€ Ja ' U3110J13Ba.

AKTHBH 110 OTCPOYCHHU JAHBIM HE CA MPU3HATHU M0 OTHOLICHUE HA CJICAUTE MO3UIIUHA

B xunsou nesa 2022 2021
JanpuHa 3ary0a ¢ paBo Ha MpeHacsHe 37 29
Cnaba KanuTamu3amms 34 33

91 82

JlanbuHaTa 3ary0a ¢ mpaBo Ha IPEHACsHE MOXe Aa ObJe M3MOJI3BaHa cpelly Obaeiu obgaracMu rne4aiou B
paMKHTE Ha MET TOJMHHU, CYMTAHO OT TOJWHATA Ha HEHHOTO Bbh3HHMKBaHE. JJaHBYHUTE 3aryOM M3THYAT MpPE3
nepuoga 2023 — 2027 ron.

HenpusHatuTe 32 JaHBYHM LENU Pa3XoAX 3a JIMXBU OT MpUIaraHe Ha peXuMa Ha cliabda KalmuTaiu3anys 1o
3KIIO morar ga ObaT mpucnagaHu OT OBAEHIM oOJaraeMu MedanOu Tpe3 CIeABAlIUTe TOMWHH 0
M3YEPIIBAHETO UMIIPU HAMYKETO Ha OMPE/ICIICHN B 3aKOHA YCIIOBUSL.

HemnpusHaTtuTe akTUBH [0 OTCPOYCHH TAHBIIM CA OLICHEHH KaTO € IIpHIaraHa O4akBaHaTa JaHbYHA CTaBKa, IPH
KOSITO T€ OMXa MOTJIX J1a ObJaT pealiu3upany, a UMeHHO 10%.

10) Toxoau Ha akuusi

OCHOBEH 10X0/] HA aKI[UA

W3uncieHneTo Ha OCHOBEH J0X0/1 Ha akius KbM 31 nexkemBpu 2022 1. e 6a3upaHo Ha 3arydaTa 3a 0OMKHOBEHU
akuoHepy ot 8 xmi. yieBa (2021: 8 Xui. eBa), U CpeqHo mpeTeriieHus opoii ooukHoBeHn akuuu ot 50,000.
(2021: 50,000.), U3UnCIIEHN KAaKTO CIIE/IBA:

2022 2021
TTeuan6a (3ary6a) 3a nepuona (8 xui. 1eea) ) (8)
[Teuanba (3ary6a) 3a OOMKHOBEHHUTE aKIIMOHEPH (8 XUU1. 1e6a) 9 (8)
Cpenno nipereriieH Opoii Ha OOMKHOBEHM aKIMK KbM 3 1 1eKeMBpH 50,000 50,000
OOHMKHOBEH JOXO/]1 Ha aKIus (6 1esa) (0.18) (0.16)
I1pe3 roguHaTa HAMa U3AaBaHU HOBH aKIIHU.
11) ITapu U napu4YHN eKBUBAJIEHTH
B xunsou nesa 2022 2021
CyMHu 110 pa3IuialaTe;IHd CMETKU - -
Cymu 1o 6aHKOBHU CMETKH IO MOJTYYEHH rapaHiuy Ha uieHoBere Ha C/] 2 2
2 2

CymurTe 110 0aHKOBH CMETKH 3a TapaHIUH Ha WICHOBETE Ha chbBeTa Ha aupektopute (C/I) ca moxydeHn B
ChOTBETCTBUE ChC 3akoHa 3a [TyGnuuHo npennarane Ha rieHHd kamxka (3I1THK) un.116.
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Benexkn kbM (pUHAHCOBHA OTYET

12) KanuraJ u pe3epeu

OCHOBHMST KamuTal Ha JpyxectBoTo kbM 31.12.2022 1. e 50,000 nea pasmpeneneH B 50,000 Gpos
OOMKHOBEHH TOWMEHHM OE€3HAIIMYHU aKUWHU C MpaBO Ha IJlac, BCsKa ¢ HoMuHan | yieB. Bewmukm aknmm
o0pa3yBaT eIMH KJ1ac OT OOMKHOBEHH Oe3HAIMYHY TIOMMEHHU aKIMU C MIPaBO Ha IJ1ac, KaToO BCSIKA aKIUs JaBa
MpaBa, €THAKBH C TE3H, TaBaHHU OT BCSIKA JAPYra akiusl. PErucTpupaHusT KaluTal € U3IsUI0 BHECEH KbM JlaTtaTa

Ha y4pelsiBaHETO.

AKIMOHEPHA CTPYKTYypa Opoii akun s % Opoii akun s %
31.12.2022  31.12.2022 31.12.2021 31.12.2021
Peitn6oy I'pynt ChpBucus JIumutua 49,998 99.996% 49,998 99.996%
Pagocnas lumutpos 2 0.004% 2 0.004%
50,000 100% 50,000 100%

13) 3aemu

Tazu Oenexka gaBa I/IH(l)OpMaI_II/Iﬂ 3a JOTOBOPHHUTE YCJIOBUA HA JIUXBOHOCHHUTEC 3a€MU Ha pr)l(eCTBOTO, KOUTO
CC OTHMTAT IO aMOPTU3HpaHa cToifHOCT. 3a moBeYe I/IH(I)OpMaI.II/Iﬂ 3a CKCIIO3WIHATa Ha pr)KCCTBOTO KbM
JINXBCH, BAJTYTCH U IMKBUJICH PUCK, BUXKTEC Oenexka 15.

B xunsou nesa beneicka 2022 2021
Herexymu nacusu

3aeM OT CBBP3aHO JUIIE 13 23 14
23 14

Texkymu nacuu
3aeM OT CBBP3aHO JIUIIE 14 - -

YcnoBus u rpaduk Ha U3NIALLAHE:

31 nexemBpu 2022 31 nexemspu 2021
Banyra Homunanen Homunanna  bBanancoBa  HommunanHa Banancosa
B xunsou nesa JINXBeH MPoLeHT CroiiHocT CTOIHOCT CTOIHOCT CroiinocT
3aem ot cBbp3aHo nuile  EUR  3m Euribor+4% 23 23 14 14
00110 3a1bJ2KEHHS 23 23 14 14

[Ipe3 2014r. Ipy>ecTBOTO € CKJIFOUMIIO IOTOBOP 3a peBosBHpall 3aeM ¢ benrepuan [Iponsptu MHBECTMBHT
Tpwer EAJL ¢ mumuT 10 300 Xuit. eBpo. 3a 1eusi CPOK Ha TOTOBOPa, ¢a TOMYyCTUMH MHOTOKPATHH YCBOSIBAHUS
Y MHOTOKDATHH MOTacsBaHUs B paMKuTe Ha TuMuTa. C JTOMBJIHUTEIHO criopasymenue ot 2016r, 6a3upaio ce
Ha pelleHne Ha o01oTo chOpaHue Ha akunoHepute ot 05.12.2016r., KkpaiftHUs CPOK 3a M3IUIAIIAHE HA 3aeMa €
yasmken 10 15.04.2024r. C pombanutenHo cnopazymenue oT 04.01.2019 r. ce HamansBa HagOaBKaTa KbM
nxBata mo 3aema 70 4%.
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14) TLProBeku U APYrU 3aAbJIKEHHUS

B xunsou nesa ben. 2022 2021
3a1bIDKEHNS KbM JIOCTaBUMIIN 1 1
[lepconan - -
3aabIbKeHUs 10 TapaHIuy KbM uieHoBeTe Ha C/J 18 2 2

3 3

15) ®uHaHCOBM HHCTPYMEHTH
Yupapienue Ha puHAHCOBHS PUCK

Ilpezneo

JIpy>KeCTBOTO MMa eKCITO3UIIHsI KbM CIIETHUTE PUCKOBE OT ynoTpedara Ha (PMHAHCOBH MHCTPYMEHTH:
®  KPCIUTEH PHCK;

®  JIMKBUJICH PUCK;

®  [a3apeH pHCK.

Ta3u Genexxka npencraBs MHGOPMAIMs 38 €KCHO3ULUATA Ha J[py>KECTBOTO KBbM BCEKH €IMH OT T'OPHHTE
puckoBe, menure Ha JIpy’KeCTBOTO, HMOJUTHKUTE U NPOLECUTE 3a M3MEPBAHE H YIPABJICHHE HAa PUCKA, U
yIpaBIEHUETO Ha KanuTaja Ha J[pykecTBOTO.

Oﬁmu ROJI02iC€HUA 34 ynpaejileHue Ha pucka

CpBeThT Ha JUPEKTOPUTE HOCU OTTOBOPHOCTTA 32 YCTAHOBSIBAHE U YIPABICHHE HA PUCKOBETE, C KOUTO CE
comeckBa JlpyxectBoTo. CBBETHT € OTTOBOPEH 3a Pa3BUTHE M HAI30p HAJ MOIUTHKHTE Ha JIpy’KecTBOTO 3a
yIpaBJIEHUE HAa PUCKA.

[Monutrkata Ha JIpy»KecTBOTO 3a yIpaBlieHHE Ha PUCKa € pa3BUTa Taka, Y€ Ja WACHTHU(QHUIUpPA U aHATH3HPA
PHCKOBETE, C KOUTO ce cOTBCKBa [IpyKecTBOTO, Ia yCTAHOBSBA JIMMHUTH 3a IIOEMaHe Ha PUCKOBE U KOHTPOIIH,
Ja HaOJIoIaBa PHCKOBETE M CBHOTBETCTBHETO C YCTAaHOBCHUTE JHMHUTH. 1€3M MOJHTHKH IOJIJICKAT Ha
NepUoJUYHA IPOBEPKaA C 1€ OTPa3siBaHe Ha HACTBIMIM U3MEHEHUs B Ma3apHUTE YCIOBUS U B JeiHOCTTa Ha
JpyxecTBOTO.

Kpennrten puck

KpenutHuaT puck 3a J[pykecTBOTO ce ChCTOM OT PHCK OT (prHAHCOBa 3ary0a ako KIHMEHT WIM CTpaHa Io
(hMHAHCOB MHCTPYMEHT HE yCIIee Jla U3IIBJIHA CBOUTE JOTOBOPHU 3aAbIDKEHUs. KpeUTHUAT PUCK MTpon3THYA
OCHOBHO OT B3€MaHUsl OT KIIMEHTH WU OaHKU.

EKcno3uyus Kkom KpeoumeH puck

banancoBara cToiHOCT Ha (bI/IHaHCOBI/ITe AKTUBU TIPCACTABIIABA MAKCHUMAJIHATa KPEAWUTHA CKCIO3UIIUA.
MaxkcumanHaTa CKCTIO3UIIA KbM KPEAUTEH PUCK KbM JaTaTa Ha OTYETA € KAKTO CJICABA:

banancoBa croiiHoCT

B xunsaou nesa FBen. 2022 2021
[Tapuunu cpencTBa Mo 6aHKOBU CMETKU 11 2 2
2 2
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15) ®uHaHCOBU MHCTPYMEHTH (MPOABJIKEHHE)

JIukBHueH puck

JIMKBUIHUAT pPUCK € PUCKBT, 4e JpyXKecTBOTO Ie MMa TPYAHOCTH IPU HU3IBJIHEHUE HA 33 bJDKCHUTA,
CBBbp3aHU ¢ (HMHAHCOBUTE MACUBH, KOUTO C€ YPEIKAAT B Mapy WK 4pe3 Opyr puHancoB akTus. [lomxoasT Ha
JpyxecTBOTO 3a yIpaBjieHHE Ha JIMKBUIHOCTTA € Ja C€ OCUT'YPH, TOKOJIKOTO € Bb3MOKHO, Y€ BUHATH 1€ UMa
JOCTaThYHO JIMKBUJHOCT, 3@ /14 M3IIBJIHHA 3aJbJDKCHUATA CH, KaKTO IPH HOPMAJHM, TaKa U IPU CTPECOBU
YCIIOBHSI, KakTO W 0e3 Ja ce IIOHece HENPHEMIIMBH 3aryOM WM Ja ceé HaBpeOu Ha peryTanusaTa Ha
JpyxecTBOTO.

JlpyxecTBOTO IpaBH (PMHAHCOBO ITAHUPAHE, C KOSTO 12 MMOCPEIIHE U3ILIANIAHETO HA Pa3X0H U TeKYIIUTE CH
3aaBIDKeHHA 3a repuo] oT 30 JHM, BKIIOYUTEIHO OOCIYXXBaHETO Ha (PUHAHCOBHUTE 3aIBJDKCHHS; TOBa
IUTaHUpaHe W3KIII0UBA OTEHIUATHIS e(eKT Ha U3BbHPEIHH OOCTOSTENICTBA KOUTO HE MOTaT Jia Ce MPEIBUIAT
IIPY HOPMAJIHH yCJIOBUSL.

JpyXecTBOTO ChUIO Taka € ckioumio mpe3 2014 r paMKoB TOTOBOP 3a peBOIBHpAIl KpeauT ¢ Tumut 10 300
xull. eBpo ¢ benrepuan IIponspru MuBectmbHT Tpber EAL

HO-I[OJ'IY ca JOTOBOPHUTE MAJACKU Ha q)I/IHaHCOBI/I IIaCUBH, BKIOYHUTCIIHO OYAaKBAHU IUIAIIAaHHA HA JIUXBH,
H3KJIOYBaNIi e(beKTa OT IOTOBOPEHOCTH 32 HCTUPAHE:

B xunsou neea Banancosa JI0roBOpHH Tlo 6 6-12 1-2 2-5
cToiiHOCT napuYHd  Meceua Mecena  |OAMHM - TOXMHM
moTouu

31 nexBemBpu 2022

Heobe3mneuenu 3aemu 23 (24) = - (24) -

TBProBeku U APYTH 3abIIKCHHS 3 3) - 3) - -
26 (27) - 3) (24) -

31 nexemBpu 2021

Heobe3neuenu 3aemu 14 (15) - - - (15)

TBHProBCcKH U IPYTH 3aIbIIKEHUS 3 3 - 3) - -
17 (18) - 3) - (15)

JloroBopeHuTe napuyHM MOTOLM MO HEOOE3MEUCHUTE 3aeMH Ca M3YHMCIICHH Ha 0a3a Ha JIeCTBalIMs KbM JlaTaTa
Ha OTYETa JJUXBEH MPOLEHT M0 ChbOTBETHUTE IOTOBOPH 32 3aEM.

IIazapen puck

ITasapeH puck € pUCKBT NpH MPOMSAHA HAa Ma3apHHUTE LEHM, KATO KypcC Ha Yy>KAECTPaHHA BalyTa, IMXBEHU
MPOLEHTH UM LIEHU Ha KalUTaJI0BH MHCTPYMEHTH, JOXOAbT Ha JIpy»KecTBOTO MM CTOMHOCTTA HAa HETOBUTE
UHBECTHIIMM Ja ObAaT 3acerHaTd. llenTa Ha ymnpaBIeHHETO Ha MAa3apHHUS PHCK € Ja Ce KOHTPOIMpa
€KCIIO3HULUATA KbM Na3apeH PUCK B IPHEMIINBYU IPAHUIU KaTO C€ ONTUMU3UPA BB3BPBINAeMOCTTA.

Banymen puck

Karo usno, [IpyxecTBOTO HE € U3JI0KEHO HA BATyTEH PUCK ThH KaTO Bb3HUKHAJIUTE MOKYIKU U Pa3Xonau 3a
JpyXecTBOTO ca JEHOMUHHUPAHH B €BPO HIIH JIEBA.

O6MenHuAT Kypc Ha bearapckus e (BGN) e ¢pukcupan kpM eBpo (EUR). O6mennust kype € BGN 1.95583
/EUR 1.0.

Ananusz na uyecmeumeinocmma

AHanu3 Ha 9YyBCTBUTEIHOCTTA OT IIPOMSIHA Ha Kypca Ha Brirapckus jeB Wil eBpoTO KbM TPETH BayTH He 01
uMai eeKT BbPXY (DMHAHCOBHS OTYET Ha J[py’KECTBOTO MOPAaN OIHCAHUTE TI0-TOPE OOCTOSTENICTBA.
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15) ®uHaHCOBM MHCTPYMEHTH (IPOABJIKEHHE)

Jluxeen puck

EKCI’lOB’Muu}l KbM JIUXBEH PUCK

K®M oTueTHaTa NaTta mpoQUIBT HA IMXBOHOCHUTE (PMHAHCOBH MHCTPYMEHTH Ha J[py»KecTBOTO €:

HomMuHamHa cTOHHOCT
B xunsou nesa 2022 2021
HHcTpyMeHTH ¢ (PMKCHPAHH JTUXBEHU MPOUEHTH
DduHAHCOBH MaCHUBHU - -

HWHCTPYMEHTH ¢ IPOMEHJIHBH JUXBEHU NMPOUEHTH
DuHAHCOBH MAaCUBU 23 14
23 14

Ananusz na uyecmeumeanocmma nHa d)uHchoeume uHcmpymenmu ¢ niasawia iuxea

JpyxecTBOTO HEe OTuMTa (DMHAHCOBH AKTHBH M MACHBHU C IUIABAINA JIMXBA MO CIPaBEAINBA CTOMHOCT upe3
nevanou u 3aryou.

[IpoMsiHa Ha MUXBEHHUTE HUBA C | TIPOLIEHT He OM MMasia eheKT B reqanou u 3aryou.

Yupasienue Ha kanuTana

IMonuTtrkata Ha ChBeTa HA AUPEKTOPHUTE € Aa CE MOJAbpXKa CHJIHA KaluTajuoBa 0a3a Taka, ue Ja ce MOIbpiKa
JIOBEPUETO HA MHBECTUTOPHUTE, KPESAUTOPUTE U HA Ma3apa Karo IpI0, U 1a MOTaT JIa Ce OCUTYPSIT YCIOBUS 33
pasBuTHE Ha Ou3Heca B Ob/eile. Kamurarst ce ChCTOM OT aKIIMOHEPEH KAIUTAaN U, Ha TO3H €Tall, aKyMyJIHpaHa
3ary6a. KakTo e onoBecteHo B Oenexka 2.(0) mo-rope, [IpyxkecTBoTo € B HauasHa a3a Ha pa3BUTHE U BCE OIIE
HE TeHepHrpa Bb3BPBIIAEMOCT 32 aKI[IOHEPHTE.

C4eToBOIHH KJIacH(PUKANUH U CHPABEIINBH CTOWHOCTH

Tabnuiata mokaspa OaJaHCOBHTE M CHpPABEAIUBUTE CTOMHOCTH Ha (UHAHCOBHUTE AKTUBU M (DHHAHCOBHTE
MACUBH, BKJIFOYUTEITHO HMUBATA UM B HiepapXusTa Ha CpaBeJIMBUTE CTOHHOCTH. He e BkitoueHa nadopmManus
3a COpaBeUIUBUTE CTOWHOCTH, aKo OalaHCOBaTa CTOMHOCT € Pa3yMHO NPHOJIDKCHHE Ha CIpaBeidBaTa
CTOMHOCT.

Ben. 31 nexemBpu 2022 r. 31 nexemBpu 2021 r.
BbanancoBa croiinoct banancoBa croiinoct
¢unancosun Apyra ¢unaHcOBH apyra
aAKTHBH IO d)m{anconn AKTHUBH 110 (lmnancmm
aMopTH3H- NacHBH Oomo aMOPTH3H- acUBH O6mo
paHa CT-CT paHa CT-CT
dunancoBu AKTHBH, KOUTO HE Ce
OLICHABAT II0 CIpaBeAJIMBA CTOUHOCT
[Tapu 1 napuyHU €KBUBAJICHTU 11 2 - 2 2 - 2
2 - 2 2 - 2
duHaHCOBU macuBH, KOUTO HE Ce
OLCHABAT IO CIPaBeAJIMBA CTOMHOCT
3aemMu OT CBBp3aHM JUIA 13 - (23) (23) - (14) (14)
TBproeeku U Ap. 3abIKEHUS 14 - 3) 3) - 3 3)
- (26) (26) - (17) (17)
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16) Cebp3aHu Ju1a

NnenTudukanus Ha cBbpP3aHUTE JULA

JpyXecTBOTO € CBBP3aHO JMLE ChC CACIHUTE KOMIIAHUM:

Peitnooy ['pyn CopBucu3 JIumMutng — npeanpusTre - Maiika Ha [IpyecTBOTO U KpaiHO KOHTPOJIUPAIIO JIUIIE.
basx Cuit UeBectmbHT TpreT EAJ] — apyxectBo mox 06w konTpon (BCUT EAJT)

Bbwirepuan Iponsptu MaBecTMBHT TpheT EAJL — npyxkectBo mox o6ut kortpon (BITUT EAJT).

Bbwarepuan Arpunenn EOO/] — npyxecTBo cCOOCTBEHOCT Ha YJEH Ha KIIFOUOB PHKOBOJICH MEPCOHAI.

Cheiaxku u HE3aKPUTH 0aJIaHCH CBC CBbP3aHU JiMlla

CroiiHoCT Ha ceJIKuTe Kpaiinn caiaaa
B xunsou nesa Bea. 3anepuona npuxarousam na KbM

31.12.2022 31.12.2021  31.12.2022 31.12.2021

ITpenocrasen 3aem ot BITUT EAJ] 13 8 8 22 14
Hauucnenu nmuxsu mo 3aeM ot BITUT 1 - 1 -

CaejiKku ¢ KJIIOY0B PBHKOBOACH MEPCOHA

KnrouoBusT ynpaBiaeHCKH nepcoHal Ha JIpy:KECTBOTO BKIIIOYBA YJICHOBETE HA CbBETa HA JUPEKTOPUTE.
JpyKecTBOTO He € OTILyCKaJIO 3a€MU Ha KJIIOYOBUS YIIPABICHCKU IIEPCOHAIL

Bb3HarpaxkieHuATa Ha KJIFOYOBUS YIIPABICHCKH HEPCOHAN Ca KaKTO CIIE/IBa:

B xunsou nesa 31.12.2022 31.12.2021

Kpatkocpounu noxonu

Kem 31 mexemBpu 2022 r. 3agpikeHueTro Ha JlpyKeCTBOTO MO IOJyYE€HM TapaHLUU 3a yIpaBJIeHHE OT
YICHOBETE Ha ChBETa Ha IUPEKTOpHTe € 2 XIl. jeBa (2021: 2 Xui. JB).

17) CL0ouTHA cJie] AaTaTa HA OTYETHHUSA MEPHOJT

Hsma chOuTHS ciieq 1aTata Ha OTYETHHUS MEPHOJI, U3UCKBAIIN KOPEKIIMY WIIM OMIOBECTSIBaHE BbB (PHUHAHCOBHUS
OTYeT, KOWTO Ca Ce CIyYMJIM 3a Mepuoja OT OTYeTHATa JaTa 0 JaTraTa Ha KOSITO TO3W (DUHAHCOB OTYET €
0100peH 3a U3aBaHe OT ChBETa HA TUPEKTOPHUTE.
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